
 
        

        
         

 

  
  

 

        
        

        
        
       

         
         

         
     

              
      

       
        

           
   

         
        

  

   

            
         

        
       

      
      

         
  

    
       

         

      
        

           

1997 Bond Program
	

Hl LcSWck`cE ��� ����� Ij_lm BL6 fcjb _ `mlb cjcaWgml gl Wfc _kmXlW md $���� kgjjgml Wm amlVWEXaW WfEcc lcZ 
cjckclW_E\ VafmmjV� SXEaf_Vc WZm lcZ VgWcV dmE dXWXEc VafmmjV� _lb dXElgVf _lb cDXgS Wfc lcZ VafmmjV _lb 
WfEcc mWfcE VafmmjV `XgjW ZgWf dXlbgle dEmk Wfc ���� `mlb cjcaWgml�Mfc kc_VXEc Z_V _SSEmYcb `\ YmWcEV _V 
dmjjmZV� 

8mE ����� (�����%) 
3e_glVW ����� (�����%) 

OYdUYhdZ 

Mfc Ij_lm BL6 4m_Eb md MEXVWccV a_jjcb _ `mlb cjcaWgml dmE L_WXEb_\� LcSWck`cE ��� ����� Wm _aamkkmb_Wc 
Wfc aXEEclW VWXbclW eEmZWf _lb SEmhcaWcb eEmZWf dmE Wfc lc[W WZm \c_EV� Lafmmj MEXVWccV YmWcb Wm SEcVclW Wm 
agWgbclV mlc SEmSmVgWgml dmE Wfc gVVX_lac md `mlbV gl Wfc _kmXlW md $���� kgjjgml Wm amlVWEXaW WfEcc lcZ 
cjckclW_E\ VafmmjV� SXEaf_Vc WZm lcZ VgWcV dmE dXWXEc VafmmjV� _lb dXElgVf _lb cDXgS Wfc lcZ VafmmjV _lb 
WfEcc mWfcE VafmmjV `XgjW ZgWf dXlbgle dEmk _ ���� `mlb cjcaWgml� 

Bl Wfc S_VW WfEcc \c_EV� cjckclW_E\ Vafmmj VWXbclW SmSXj_Wgml gl Ij_lm BL6 f_V eEmZl `\ `cWZccl dgYc _lb Vg[ 
ScEaclW _llX_jj\� 9EmZWf md WfgV k_elgWXbc lcacVVgW_WcV _bbgWgml_j d_agjgWgcV gl Zfgaf Wm fmXVc mXE VWXbclWV� 
Mfc ���� `mlb S_ai_ec Zgjj amYcE ckcEecla\ lccbV mlj\� Mfc bgVWEgaW bmcV _lWgagS_Wc Wfc lccb dmE _lmWfcE 
`mlb cjcaWgml gl ����� Mfc VafmmjV _Ec WclW_WgYcj\ VafcbXjcb Wm `c amlVWEXaWcb gl Wfc VmXWfc_VW SmEWgml md Wfc 
bgVWEgaW� dmE Ecjgcd md FgjjcE 7jckclW_E\� Wfc lmEWfZcVW SmEWgml md Wfc bgVWEgaW� dmE Ecjgcd md 4EglicE 7jckclW_E\� _lb 
Wfc lmEWf aclWE_j SmEWgml md Wfc bgVWEgaW ZfcEc VcYcE_j VafmmjV _Ec lc_Egle a_S_agW\� 

3jEc_b\� `ca_XVc md VcYcEc _lb Xlc[ScaWcb mYcEaEmZbgle _W 6_ddEml 7jckclW_E\ Lafmmj� Wfc 4m_Eb md MEXVWccV 
f_V Ec_jjma_Wcb dXlbV dEmk Wfc ���� `mlb cjcaWgml Wm amlVWEXaW _l _bbgWgml_j Vafmmj� Wfc :gefWmZcE 7jckclW_E\ 
Lafmmj� Wm `c Ec_b\ dmE _ d_jj ���� mSclgle� MfgV gV Zf\ dXlbgle dmE dXElgVfgle _lb cDXgSSgle WfEcc VafmmjV `XgjW 
ZgWf ���� `mlb kmlgcV gV glajXbcb gl Wfc ���� `mlb cjcaWgml� 

Mfc amVW md Wfc $���� kgjjgml `mlb cjcaWgml Zgjj _bb ������ aclWV Wm Wfc aXEEclW bc`W VcEYgac W_[ E_Wc� Mfc 
gkS_aW ml Wfc W_[ `gjj md Wfc _YcE_ec fmkc (Y_jXcb _W $�������)� ZgWf _ $������ fmkcVWc_b c[ckSWgml� Zgjj 
_YcE_ec _SSEm[gk_Wcj\ $����� _llX_jj\� 

BRQc P & A 

P: Vg\ chc Wgd chVWUhbW b`kk eRU ` aRQc dkdbWhRQ hQ RdSWdPadU 1���? 
3� Mfc LcSWck`cE ��� ����� `mlb cjcaWgml _bbEcVVcb Wfc E_Sgb glaEc_VcV gl VWXbclW clEmjjkclW Wfc bgVWEgaW f_V 
c[ScEgclacb gl Wfc S_VW WZm \c_EV _lb SEmhcaWcb glaEc_VcV gl VWXbclW clEmjjkclW mYcE Wfc lc[W WZm \c_EV� 
9EmZWf md WfgV k_elgWXbc lcacVVgW_WcV _bbgWgml_j d_agjgWgcV gl Zfgaf Wm fmXVc mXE VWXbclWV� 

P: Vg`W Z`V hQbkXcdc hQ Wgd aRQc dkdbWhRQ? 
3� Mfc `mlb cjcaWgml SEmSmV_j glajXbcb $���� kgjjgml Wm amlVWEXaW WfEcc lcZ cjckclW_E\ VafmmjV� SXEaf_Vc WZm 
lcZ VgWcV dmE dXWXEc VafmmjV� _lb dXElgVf _lb cDXgS Wfc lcZ VafmmjV _lb WfEcc mWfcE VafmmjV `XgjW ZgWf dXlbgle 
dEmk Wfc ���� `mlb cjcaWgml� 

P: VgdUd Zhkk Wgd QdZ VbgRRkV ad aXhkW? 
3� MfgV `mlb cjcaWgml gV mddcEcb Wm EcjgcYc mYcEaEmZbcb VafmmjV gl lmEWfZcVW� VmXWfc_VW _lb lmEWf aclWE_j 
VcaWgmlV md IBL6� 7[_aW jma_Wgml md Wfc Vafmmj VgWcV _Ec VWgjj Wm `c bcWcEkglcb� 

P: Vg\ chcQ'W Wgd 1��� aRQc dkdbWhRQ hQbkXcd WgdVd e`bhkhWhdV? 
3� Mfc bgVWEgaW bgb f_Yc glbga_WgmlV Wf_W glaEc_VcV gl VWXbclW SmSXj_Wgml ZmXjb `c eEc_WcE Wf_l gl Wfc S_VW-
fmZcYcE� Wfc k_elgWXbc md Wfc glaEc_VcV f_V VXESEgVcb XV _V Zcjj _V kmVW bckmeE_SfcEV _lb Sj_llcEV gl Wfc 



      
        

       
       

        
          

     

       
         

          
      

          
     

      

        
          

            
      

  

          
       

       

        
        

         
   

      
      

 

     
        

          
      

           
    

       
           

      
   

             
           

           
    

             
          

        

_Ec_� 3bbgWgml_jj\� Wfc agWgbcl `mlb amkkgWWcc Wf_W bcYcjmScb Wfc S_ai_ec dmE Wfc ���� cjcaWgml dcjW Wf_W Wfc 
WmW_j _kmXlW md Wf_W `mlb S_ai_ec VfmXjb lmW c[accb Wfc $��� kgjjgml Zfgaf Z_V Sj_acb ml Wfc `_jjmW� 

Mfc ���� `mlb S_ai_ec Zgjj amYcE ckcEecla\ lccbV mlj\� Uc _lWgagS_Wc Wfc lccb dmE _lmWfcE `mlb cjcaWgml gl 
����� 3jEc_b\� `ca_XVc md VcYcEc _lb Xlc[ScaWcb mYcEaEmZbgle _W 6_ddEml 7jckclW_E\ Lafmmj� Wfc 4m_Eb md 
MEXVWccV f_V Ec_jjma_Wcb dXlbV dEmk Wfc ���� `mlb cjcaWgml Wm amlVWEXaW _l _bbgWgml_j Vafmmj� Wfc :gefWmZcE 
7jckclW_E\ Lafmmj� Wm `c Ec_b\ dmE _ d_jj ���� mSclgle� MfgV gV Zf\ dXlbgle dmE dXElgVfgle _lb cDXgSSgle WfEcc 
VafmmjV `XgjW ZgWf ���� `mlb kmlc\V gV glajXbcb gl Wfc ���� `mlb cjcaWgml� 

P: Vg\ cR Zd Qddc WR Vdkk aRQcV hQ RUcdU WR aXhkc VbgRRkV? 
3� Mfc mlj\ mSWgmlV Vafmmj bgVWEgaWV f_Yc dmE dXlbgle k_hmE amlVWEXaWgml SEmhcaWV _Ec Wm em Wm Wfc YmWcEV dmE 
dXlbgle mE Wm XVc k_glWcl_lac _lb mScE_WgmlV `XbecW dXlbV dmE Wf_W SXESmVc� 4ca_XVc md YcE\ amlVcEY_WgYc 
dgVa_j k_l_eckclW� Ij_lm BL6 f_V `ccl _`jc Wm fmjb Wfc jglc ml W_[ glaEc_VcV gl Wfc k_glWcl_lac _lb 
mScE_WgmlV `XbecW dmE Wfc S_VW WfEcc \c_EV � cYcl ZgWf Wfc bE_k_Wga glaEc_VcV gl VWXbclW SmSXj_Wgml _lb Wfc 
`XEbcl md Eca_SWXEc Zfgaf f_V Vccl Wfc bgVWEgaW Vclbgle kmEc Wf_l $�� kgjjgml bmjj_EV Vglac ���� Wm Wfc VW_Wc� 
Mfc ���� `mlb cjcaWgml Zgjj SEmYgbc Wfc _`gjgW\ Wm iccS XS ZgWf glaEc_Vcb clEmjjkclW mYcE Wfc lc[W WZm \c_EV� 

P: Vg`W Zhkk Wgd W`[ U`Wd hPS`bW ad RQ Wgd `YdU`fd Pk`QR IRD gRPdRZQdU? 
3� 8gl_lagle md `mlb gVVXcV gV _l gkSmEW_lW gVVXc dmE W_[S_\cEV Wm XlbcEVW_lb� Mfc amVW md Wfc ���� $���� 
kgjjgml `mlb cjcaWgml Zgjj _bb ������ aclWV Wm Wfc aXEEclW bc`W VcEYgac W_[ `gjj� Mfc gkS_aW ml Wfc W_[ `gjj md Wfc 
_YcE_ec Ij_lm BL6 fmkc (Y_jXcb _W $�������)� ZgWf Wfc :mkcVWc_b 7[ckSWgml md $������� Zgjj `c 
_SSEm[gk_Wcj\ $����� _llX_jj\� 

4ca_XVc md ZgVc glYcVWkclW _lb Wgkcj\ V_jc md SEcYgmXV `mlbV� Wfc W_[ glaEc_Vc dmE Wfc ���� `mlb cjcaWgml 
amk`glcb ZgWf Wfc ���� `mlb bc`W Zgjj VWgjj `c jcVV Wf_l Wfc WmW_j W_[ glaEc_Vc SEmhcaWcb dmE Wfc ���� `mlb 
cjcaWgml� Uc f_b SEmhcaWcb _W Wf_W Wgkc Wf_W W_[cV ZmXjb glaEc_Vc lm kmEc Wf_l � aclWV� 

Mfc V_jc md Wfc ���� `mlbV gl WZm glVW_jjkclWV E_WfcE Wf_l WfEcc� _lb Wfc 4m_Eb md MEXVWccV' bcagVgml Wm Vcjj Wfc 
`mlbV _W Y_Eg_`jc _lb dg[cb E_WcV _Ec SEmhcaWcb Wm V_Yc W_[S_\cEV _V kXaf _V $�� kgjjgml� SEmYgbgle Wfc _`gjgW\ 
Wm EcWgEc mXWVW_lbgle `mlbV� Mfc W_[ E_Wc dmE ������� Z_V $������ ScE $��� md Y_jX_Wgml md Zfgaf ���� aclWV ScE 
$��� ZclW WmZ_Eb bc`W VcEYgac� 

P: Vg`W hV Wgd VW`WXV Re Wgd SURidbWV eXQcdc a\ Wgd chVWUhbW'V 1��� aRQcV? 
3� 3V _l XSb_Wc� Wfc k_hmEgW\ md Wfc amkkgWkclWV k_bc gl Wfc ���� `mlb cjcaWgml _Ec ml VafcbXjc _lb ZgWfgl 
`XbecW� 

•	 4cWW\c :_Xl 7jckclW_E\ Lafmmj mSclcb gl 3XeXVW ����-
•	 Mfc lcZ 8E_lidmEb Fgbbjc Lafmmj _lb lcZ KcllcE Fgbbjc Lafmmj _Ec XlbcE amlVWEXaWgml _lb Zgjj mScl 

gl 3XeXVW md ����- j KclmY_Wgml md LfcSWml :gef Lafmmj glWm _ lcZ VclgmE fgef Vafmmj dmE mSclgle gl 
3XeXVW ���� Zgjj `cegl gl Wfc VXkkcE md ����-

•	 5mlVWEXaWgml Zgjj `cegl WfgV d_jj dmE Wfc 4cYcEj\ 7jckclW_E\ Lafmmj _lb Wfc :gefWmZcE 7jckclW_E\ 
Lafmmj VafcbXjcb Wm mScl gl 3XeXVW ����-
4c_W\ 7jckclW_E\ Lafmmj amlVWEXaWgml Zgjj `cegl Vmml dmE mSclgle gl c_Ej\ ����� 

•	 5mlVWEXaWgml md Kgac Fgbbjc Lafmmj Zgjj `cegl WfgV d_jj dmE mSclgle gl 3XeXVW md ����� 
BkSjckclW_Wgml md Wfc Wcaflmjme\ SmEWgml md Wfc `mlb cjcaWgml gV amlWglXgle _lb Zgjj `c amkSjcWc _`mXW 
_ \c_E _fc_b md VafcbXjc� 

P: I cRQ'W g`Yd jhcV hQ VbgRRk `Q\PRUd. Vg\ VgRXkc hW P`WWdU WR Pd? 
3� 9mmb VafmmjV _Ec _ k_hmE glbga_WmE md Wfc fc_jWf md _ amkkXlgW\� 4XVglcVVcV amlVgbcEgle Ecjma_Wgml jmmi dmE 
_ VWEmle Vafmmj V\VWck� Bd WfcVc `XVglcVVcV afmmVc Ij_lm BL6 _lb WfcEc`\ glaEc_Vc mXE W_[ `_Vc� _jj agWgbclV� 
lmW hXVW WfmVc ZgWf Vafmmj�_ec afgjbEcl� `clcdgW� 

P: Vg`W RSWhRQV ZRXkc Wgd chVWUhbW g`Yd g`c hQ b`Vd Wgd aRQc dkdbWhRQ Z`V QRW `SSURYdc a\ Wgd YRWdUV? 
3� Mfc Lafmmj 4m_Eb ZmXjb f_Yc f_b Y_EgmXV mSWgmlV _W gWV bgVSmV_j� 5mkkXlgW\ _lb S_EclW_j glSXW ZmXjb f_Yc 
`ccl VmXefW `cdmEc dgl_j bcagVgmlV ZcEc k_bc� Hlc SmVVg`gjgW\ gV Wf_W _lmWfcE `mlb gVVXc amXjb f_Yc `ccl 



          
    

  
     
      
         

    

      

    
   
         
            
    
          

         
  

          
    

 

SEmSmVcb� `XW Wf_W ZmXjb f_Yc bcj_\cb Wfc mSclgle md `_bj\ lccbcb VafmmjV dmE _W jc_VW mlc \c_E� 8mjjmZgle 
_Ec Vmkc SmVVg`jc EcVXjWV gd Wfc LcSWck`cE �� `mlb cjcaWgml ZmXjb f_Yc d_gjcb� 

•	 HYcEaEmZbcb aj_VVEmmkV 
•	 3F�IF VcVVgmlV gl cjckclW_E\ VafmmjV 
•	 ImEW_`jc aj_VVEmmkV (ZgWf dXlbgle dEmk Wfc F_glWcl_lac & HScE_WgmlV 4XbecW) 
•	 6E_VWga EcbXaWgmlV gl F_glWcl_lac & HScE_WgmlV 4XbecW Wm dXElgVf _lb cDXgS lcZ VafmmjV� MfgV _jVm 

_ddcaWV ScEVmllcj _lb glVWEXaWgml_j SEmeE_kV� 

P: HRZ cRdV Wgd aRQc SURbdVV ZRUj? 

•	 4mlbV _Ec _SSEmYcb `\ Wfc YmWcEV� 
•	 4mlbV _Ec Vmjb Wm glYcVWmEV� 
•	 4mlb SEmaccbV _Ec bcjgYcEcb Wm Wfc Vafmmj bgVWEgaW _`mXW dmXE ZcciV _dWcE Wfc `mlb V_jc� 
•	 SSml EcacgSW md `mlb SEmaccbV� Wfc bgVWEgaW k_\ clWcE glWm amlWE_aWV dmE amlVWEXaWgml md d_agjgWgcV� 
•	 4mlb SEmaccbV _Ec glYcVWcb XlWgj lccbcb� 
•	 7_af \c_E� Wfc Lafmmj 4m_Eb kXVW VcW _ W_[ E_Wc gl WZm S_EWV� mlc Wm amYcE mScE_Wgle amVWV (S_\Emjj� 

VXSSjgcV _lb cDXgSkclW� glVXE_lac� XWgjgWgcV� `XV SXEaf_VcV� cWa�)�_lb Wfc mWfcE Wm S_\ SEglagS_j _lb 
glWcEcVW bXc ml `mlbV� 

•	 4mlb SEmaccbV a_l `c XVcb mlj\ dmE a_SgW_j gkSEmYckclWV _lb Ecj_Wcb amVWV� Mfc\ k_\ lmW `c XVcb 
dmE XWgjgWgcV _lb mWfcE VXaf mScE_Wgle c[SclVcV� 
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